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Rule 39-22-130.  Family Affordability Tax Credit and Family Affordability Credit.
Basis and Purpose. The statutory bases for this rule are sections 39-21-112(1), and 39-22-130, and 39-22-131, C.R.S. The purpose of this new rule is to clarify the calculation of the family affordability tax credit and family affordability credit for part-year Colorado residents.
In the case of a part-year Colorado resident, the family affordability tax credit and family affordability credit are apportioned by multiplying the credits otherwise calculated pursuant to sections 39-22-130 and 39-22-131, C.R.S., by the ratio determined under section 39-22-110(1), C.R.S.; except that the ratio for apportioning the credits may not exceed 100% even if the ratio determined under section 39-22-110(1), C.R.S., exceeds 100%.
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